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2010 2009
(Fy)  HRE(%)

2001~2009

2003 2004 2005 2006 2007 2008 CAGR(%)

FACHH|(%)

Qs CHRAE

Oflo| 2tz 3.75
Uatst -13.19
QISR -11.69
Of2I0] 2HEFEX| 3.40
A 0.01

(el ofg)
7] (A

1,029 -3.85
By 6,283 5,467 4,558 4,095 3,750 3,755 3,730
EhofFA 31,071,733| 25414679| 21954935 22423635 18615000| 19413350 17,264,980
SR 4,945 4,649 4,817 5,476 4,964 5,170 4,626
HoEs 194 193 193 192 193 197 196
HoEot 3,943 4,052 4,202 4,112 4,336 4,823 5,228

Ut

i 26,290 27,524 35,992 38,035 33,804 36,658 36,456
o 78,090,894 | 82,092,920 96,389,652 92425050 114,.392,736| 89,603,658 92,962,800
Sehatofes 2,970 2,982 2,678 2,430 3,384 2,451 2,550
Yo 278 270 269 283 288 285 290
St 13,432 12,708 12,762 12,997 13,533 13,494 14,148

YEETE A SAeRE ST htp//wwwkpaiorkn) Xz oilM 1g

L] SZE(%)
B3 %)

iy 2472 2,046 1,383 1,248 1.110 1,190 1,259

sttt HRE(%) 39.34 37.42 30.34 30.48 29.6 31.7 338
SUS(%) 0.2 -17.2 -32.4 -9.8 -1 7.2 5.8

45+ 4 -426 -663 -135 -138 80 69

R 33811 3421 3,175 2,847 2,640 2,565 247

—— HRE(%) 60.66 62.58 69.66 69.52 704 68.3 66.2
BUE(%) -8.8 -10.2 -7.2 -10.3 -1.3 -2.8 -37

U -368 -390 -246 -328 -207 -75 -94

AL 6,283 5,467 4,558 4,095 3,750 3,755 3,730

484 485



FRIMESIAL

TE

cHEMololeD
MBI
JoEA

el

HRE(%)

HRE(%)

HRE(%)

100
100
100

Disjcrts 2 £5)

2003 2004

Eenlc] 24720 393 2046 3742 1383 303 1248 305 1,110 296 1,190 31.7| 1,269 338 10,708  28.0
HADES} 3811 60.7 3421 6258 3175 69.7) 2847 696 2640 704 2565 683 2471 6568 20930 547
U= 3633 578 3335 61.00 3,131 68.7 2819 688 2630 701 2539 676 24200 644 20507 53.6
= 1 0.02 B 3 B B B - B B B - B B 1 0.00
Am[el 1 0.02 bl hl * T hl b * hl 1 0.03 * bl 2 0.01
3= - b b b - b b - b b b - 6 0.16 6 0.02
=2 - - 1 0.02 1 0.02 3 0.07 b b b b b b 5 001
oA 4 0.06 B B 4 0.09 18 044 4 011 1 0.03 2| 0.05 33 009
23 1390 221 67 1.23 29  0.64 3 0.07 2 0.05 b | B b 240  0.63
chet 32/ 051 17, 031 5 0M 3 007 * bl b - * bl 57| 0.15
= 1 0.02 1 0.02 3 0.07 b - b b - 2| 0.05 7 0.02
o= 1 0.02 b b 2 0.04 3 007 4 0N 241 0.64 41 1.09 75 020
x| 6,283 100, 5467 100 4,558 100, 4,095 100/ 3,750 100, 3,755 100, 3,730 100 31,638 83

=3 1,033 1644/ 937 17.14 836 1834 699 17.08 699 17.6 823 206/ 894 238 5921 184
Cat 1,830 2913 1,495 2735 1,199 2631 1044 2649 1,004 262 1091 273 882 235 8bdh 266
gel 1208 19.23 1,062 19.24 643 1411 894/ 21.93 731 184 729 182 840 224 6,097 190
HERX| 439 699 489 8.94 5100 11.19 462 1127, 461 116 375 94/ 4000 10.7, 3,136 9.8
o 456 7.26) 4320 7.90 427 937 360 879 307 7.7 207 5.2 181 4.8 2370 74
ARX 416  6.62 282 5.16 190, 4.7 221 540 191 4.8 186 4.7 139 3.7 1,625 5.1
e} 201 3.20 182 333 2020 443 166 4.05 95 24 106 2.7 137, 3.6 1,089 34
SF 172 274 135 247 123 270 93 227 92 2.3 109 2.7 92 25 816 25
0k20| 236 3.76 274 5.01 317, 6.9 97 237 105 26 60 1.5 49 13 1138 35
3 2200 350 138 2562 66| 145 43 1.05 27 0.7 31 0.8 21 0.6 546 1.7
fale] 4 001 3 0.05 2 0.04 0  0.00 4 0.1 0 0.0 0 0.0 13] 0.0
7|e} 68 1.08 48 0.88 43 0.94 16/  0.39 233 5.9 282 7.1 120 3.1 810 25
el 6,283 100, 5467 100 4,558 100, 4,095 100/ 3,949 99 3,999 100, 3,755 100 32,106 100




2005

2006

2007

2008

CHeOlol) 1,163 1,126 1,058 922 892 915 897 5,570
18.5% 20.6% 23.2% 22.5% 23.8% 24.4% 24.0% 20.6%
RIS} 1,084 1,077 1,047 9 845 830 840 5,420
17.3% 19.7% 23.0% 2.4% 22.5% 22.1% 22.5% 20.0%
NS} 950 842 786 555 535 557 478 4,136
15.1% 15.4% 17.2% 13.6% 14.3% 14.8% 12.8% 15.3%
27 3,197 3,045 2,891 2476 2,272 2,302 2,215 15,126
3 ERE 50.9% 55.7% 63.4% 60.5% 60.6% 61.3%| 59.4% 55.92%
o 3,086 2,422 1,667 1,619 1,478 1,453 1,515 11,924
=

49.1%| 44.3%) 36.6% 39.5% 39.4% 38.7%| 40.6%) 44.1%
& 6,283 5,467 4,558 4,095 3,750 3,755 3,730 27,050
g gad £o| EE T

= 2003 2004 2005 2006 2007 2008 2009
Eajot 16.4 17.1 18.3 17.1 17.6 206 238
=3 29.1 274 26.3 255 25.2 27.3 235
gl 19.2 19.2 141 219 184 18.2 224
BIELX| 7.0 89 1.2 1.3 11.6 9.4 10.7
oM 73 79 94 88 7.7 5.2 438
AL 6.6 5.2 4.2 5.4 48 4.7 3.7

2007

2004 2005
A2l 926 869 491
= 789 584 426

= 212 133 131
BELX| 126 105 72
sl 74 55 50
ot 101 125 17
SF 28 19 6
Amx &4 35 30
Sk} 97 97 39
ot=0] 5 4
oty 4 3 2
7let 49 37 15
Ll 2472 2,046 1383

551
353
75
74
33
79
15
30
22

1,248

425

1,110

559
293

52
1,259

4,256
3,166
953
661
291
526
108
201
306
27

208
6,459

=3 1,044 911 773 691 657 798 589 4,874
Eajot 821 804, 705 624 623 631 702 4,208
g2l 282 193 152 343 306 170 281 1,446
EEL| 313 384 438 388 340 310 335 2,173
oM 355 307 310 281 248 184 158 1,685
AZX 352 247 160 191 184 169 122 1,303
0k20]| 231 274, 313 94 86 105 838 1,103
SF 173 163 19 151 88 88 119 682
Elie| 98 80 73 60 69 82 65 462
FEntst 123 57 27 18 2 22 12 249
71t 19 M 28 6 37 6 0 107
Al 33811 3431 2,998 2,847 2,640 2,565 2,47 18,292
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500014 3 3 3 4 3 3 2

200~499 5 1 2 1 3 2 2

100~199 6 8 4 6 1 2 3

50~99 2 7 2 2 3 4 2

20~49 6 5 6 7 4 3 10

10~19 5 5 5 3 4 6 7

L) 21 12 8 5 " 6 9

4 3 0 3 4 5 4 4

3 6 2 5 4 5 8 9

2 14 6 10 4 4 12 12

1 40 21 15 5 " 32 48

Al m 70 63 45 54 82 108

S DISlERYE wass
T2 18 28 3 48 58 68 78 8d 98l 108 18 128
2003 527 494 514 514 539 536 544 490 484 545 529 573
2004 502 523 504 459 458 453 499 402 421 402 418 426
2005 366 397 429 398 384 386 365| 351 371 357 374 384
2006 384 371 347 317 350 318 332 333 349 322 330 340
2007 330 308 322 300 295 331 321 322 279 299 311 332
2008 308 294 330 319 334 323 338 303 291 327 278 310
2009 263 308 345| 296 300 306| 339 292 332 296 296 357
A 3,289 3,208 3,380 3,227 3,264 3,180 3,301 3,022 3,044 3218 3,048 3,220
o 432 414 434 419 423 a1 423 390 387 405 393 409
Jizks, M SRR
) 1@ 28 3@ 4 5% e¥ 72 s¥ o¥ o8 1@ 1@ @

=3 59 76| 81 87| 69 68 88 7 81 64 68 70 882
Sajot 59 75 76 78 62 71 54 74 87 86 83 89 894
el 65 64 99 62 71 74 79 59 75 55 62 75 840
TEX| 21 38 29 23 39 27 35 38 36 39 36 39 400
oM 18 17 18 m 12 20 13 18 12 15) n 16 221
ARX 16 10 " 8 14 14 " 10 15 14 6 13 139
) 1 7 " 9 6 10 14 3 2 9 5 5 92
SF 8 10 8 4 13 13 21 8 " 4 18 19 137
00| 3 1 3 5| 8 5 7 4 7 4 1 1 49
) 1 2 1 3 1 2 1 3 3 1 2 1 21
7|E} 5 8 8 6 5 2 16| 4 3 5 4 29 80
A 263 308 345 296 300 306 339 292 332 296 296 357 3,730
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1,175 1.045 410 480 3208 365 605

2003 2004 2005 2006 2007 e %%’9
AR 347°] 2832} 2832 2052 1972 1632 1302 -13.88
(TN 4,963 5,047 5570 2,892 5,141 4,665 4,454 023
= wass 3326000 8075200 8076500 5870400 5655100 4655000 4,231,300
FERT IS 2,000 1600 1,450 1200 1,100 1,000 950
R 3,500 3,500 3,500 3,500 3,500 3,500 3537

Efys 4,963 5,047 5,570 4,832 5,141 4,655 4,454
TAHISZE(%) 49 1.7 104 -12.2 5.2 -9.5 -4.3
BUEr 232 84 523 (678) 249 (486), (201
LT LHE 13.6 13.8 156.3 134 14.1 12.8 12.2
FYT WlEr 95.4 97.1 107.1 94.1 98.9 89.5 85.7
LT Wiz 413.6 420.6 464.2 407.7 4284 387.9 371.2
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2004 2005\ 2006\ 20074 20084 20094
| | A L A T . T
(%) (%) %) =T () %) = (%)

EASTHEHY .
EMELISS 544 |10.96 580 |11.49 668 |11.99 | 660 |[13.52 602 [11.71 3.054 | 7.74
EX[C| AEEIQJIHE 60 | 1.19 250 | 449 | 801 [16.41 1,171 |22.78 | 469 |10.06 87 | 1.95 12,838 | 7.19
&okd 651 |13.12 596 |11.81 482 | 865 2,375 | 6.03
EESAA 12 | 0.24 292 | .24 268 | 5.49 167 | 3.25 770 |16.51 206 | 463 |1,715 | 435
EMETE 366 | 7.17 | 429 | 850 531 | 9.63 11 | 0.23 25 | 049 1666 | 397
EMELSHEE 367 | 727 | 469 | 842 502 |10.28 64 | 1.24 1402 | 355
EMESE Crzot 88 | 189 [1,214 |27.26 /1.302 | 3.30
EMET SRt 342 | 7.01 518 |10.08 | 403 | 864 27 | 061 |1,290 | 3.27
SMET 25 221 | 445 555 |11.00 491 8.82 22 | 045 1,289 3.27
EMETIRM 230 | 4.13 373 | 764 | 324 | 6.30 140 | 3.00 154 | 346 1,221 3.09
OJL|STAL 156 | 2.80 305 | 625 | 375 | 7.29 191 | 4.10 148 | 332 (1,175 | 298
HYETAL 419 | 868 | 610 |11.87 9% | 204 1,124 | 2.85
EMET HEAL 244 | 492 241 | 4.78 261 | 4.69 43 | 0.88 997 | 253
EMEINE 273 | 550 311 | 6.16 49 | 0.88 959 243
xS 383 | 821 528 |11.85 911 231
ATESTL 506 |10.85 300 | 6.74 | 806 | 2.04
CEMERZER 137 | 276 27 | 053 25 | 061 125 | 243 162 | 347 169 | 3.79 801 2.03
sk=o|clof 147 | 2.86 628 |13.47 775 | 1.96
EMETS 101 2.04 741 1.88
EMSE WHE 129 | 2.60 348 | 6.90 63 | 1.13 646 | 164
EMELEA 329 | 6.63 626 | 159
CIQUSTIA} 92 | 1.8 193 | 384 243 | 4.36 39 | 0.80 568 | 1.44
EAST OfL|olE 202 | 4.07 225 | 4.46 52 | 093 36 | 0.70 567 144
EMEINS 151 3.04 550 1.39
THBSEAL 195 | 393 542 1.37
SMEL ZEYW 152 | 3.01 190 | 341 181 | 371 523 | 1.33
o= 48 | 1.03 | 464 [1042 512 1.33
EMETHCE 30 | 0.60 205 | 4.06 119 | 214 499 1.26
Z2MA 10 | 0.19 483 [10.36 493 125
EMEE FE 387 | 7.80 62 | 1.23 449 1.14
EMSTEE 59 | 1.19 399 1.01
Z2o|clof 390 | 8.76 390 | 0.99
EMET Z2 0.00 374 | 7.27 374 | 095
EHISEIA} 350 | 7.86 350 0.89
@=ojciof 0.00 138 | 248 176 | 3.61 30 | 0.58 344 | 087
EMETCHY 192 | 387 60 | 1.19 301 0.76
T&H 245 | 550 245 | 0.62
EMET R 54 | 1.09 (i 187 | 047
GRRIIETIAL 104 | 2.10 30 | 0.64 134 | 274 164 042
3£ B&C 51 | 1.03 42 | 0.83 18 | 0.32 164 | 042
AR ETAL 13 | 0.26 148 | 0.38
EMSE CH| 131 0.33
EMST X7 128 | 2.30 128 | 0.32
EMST 2| 103 | 2.21 25 | 0.56 128 0.32
sthojciof 116 | 2.08 116 | 0.29
= 111 | 249 111 0.28
EMSETIRE 9% | 0.4
EMETDIA 50 | 0.99 50 | 0.13
ofL|ociof 32 | 0657 8 | 0.16 40 0.10
EMST A 39 | 0.10
MEZ0|c|of 36 | 0.81 36 | 0.09
OLISA 30 | 0.64 30 0.08
FEE 22 | 043 22 | 0.06
EMES 25t 20 | 040 20 | 005
M 18 | 0.36 18 | 0.05
SHASET IS 13 | 0.26 13 | 0.03
EMSE SEfMTR 12 | 0.24 12 | 0.03




| SLE (%) -28,6 -20.0 -9.4 -17.2 -8.3 -9.1 5.0
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2003 2004 2005 2006 2007 2008 2009

B+ TEH(%) BF FHH(%) B+ TEHI(%) B+ FEH(%) % FEH(%) B+ 7% B+ (%)

) 2,922 589 2,366 46.9) 2,849 51.2 2520 515 2667 519 2,806 60.3] 2,239 48.1
oM 1,789 36,1 2,187 433/ 2,089 375 1,753 368 1,731 33.7 888 19.1 846 18.2
ARX 231 47 224, 4.4 270 49 283 5.8 149 2.9 174 3.7 169 36
=] 21 04 270 5.4 304 5.5 121 25 134 26 57 1.2 162 35
gl 0 0,0 0 0.0 58 1.0 215 4.4 460 8.9 730 15.7) 1,038 223
Al 4,963 100 5,047 100, 5570 100 4,892 100, 5,141 100 4655 100, 4454 100

2003 447 353 443 392 404 379 437 414 387 434 402 471
2004 439 428 435 394 409 426 372 424 473 450 382 415
2005 431 361 478 454 463 470 468 432 479 517 525 492
2006 426 385 403 392 432 374 410 402 436 374 420 438
2007 410 350 453 398 455 422 433 461 441 475 458 385
2008 354 334 429 405 375 341 425 364 407 404 366 451
2009 423 386 399 384 366 385 431 351 338 347 415 229
Al 3,277 2,941 3,431 3,217 3,261 3,130 3,374 3,247 3,359 3,465 3431 3,230
oz 410 368 429 402 408 391 422 406 420 433 429 404
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2010 2009

&y  =es

2001~2009)
CAGR(%)

2003 2004 2005 2006 2007 2008 2009 TAChH|

Y20
OfZI0[2HSFEX|
il

3.40

OfZI0[EX|
4

TAHI(%) 257 100.00
27 azho]
TR ofzlo| of&tEot
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Lj|oje 2kt http://comic.naver.com/charge/charge.nhn
Lj|o|E gkt http://comics.nate.com
CIS ot} http://comic.daum.net
CZI= ghst http://comic.dreamwiz.com
O|AE 22 http://www.mrblue.com
Mo|g= gist http://comics.nate.com/main/
o= Zzloatst http://comics.yahoo.co.kr
oA http://www.ecomix.co.kr
QIE{ Dt} http://www.manhwa.co.kr
UZIAZ X205} http://comics.joins.com
FADIA http://www.jamcomic.com
EX] L http://joycomic.co.kr/main/
Tl okspaE http://www.comicbang.com/ebooks
FUAEG|0| http://www.comicstoday.com
Iy http://www.comic19.com
O] http://www.comictown.co.kr/
FoEA http://www.comicplus.com
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http://www.kbmana.com/
http://www.nuricomics.com/main/index.php
http://waldamé4.cate24.com/
http://www.dragonmart.co.kr/
http://www.dragonmart24.co.Ir/
http://www.manabona.net/mall/index.php
http://www.booklandkorea.co.kr/
http://www.manastory.co.kr/html/
http://www.mangazin.com/goodshop/shop_index.php

http://www.bookmaster.co.kr/
http://www.bookncine.co.kr
http://www.bvmart.co.kr/shop_index.php
http://www.sevenbook.co.kr/
http://www.cinemadate.co.kr/
http://www.anil004.co kr/
http://www.anipop.co.kr/
http://www.yeonvideo.co.kr/
http://www.moviebook.cokr/
http://www.honyasan.co.kr/
http://www.joyplus24.co.kr/
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1 2m|A Eiichiro Oda Cheduoto]
2 LiRE Masashi Kishimoto Cheulotol
3 Oz | TOMOKI NINOMIYA Cheluotol
4 ZEO| HFsAt Hiromu Arakawa SHEZSIAL
5 20MI7| A4 Urasawa Naoki SHARZSIAL
6 sLiet 224 Chika Umino SHEZSAL
7 2| Tite Kubo MEESt
8 tlojgtg Tadashi Agi SHEZSIAL
9 lopAle ABE YARO chedmotol
10 HfFo Tsugumi Ohba CiadMmoto]
1 moco| & MAKOTO ISSHIKI AUSEAL
12 LollAl &71E KAROHO SHINA ch2dmjotol
13 ] U chedmjoto]
14 AZHIE Yoshiki Nakamura AIBAL

15 HHRORY Ichko ima AIBAL

16 2= Hideaki Sorachi SHHEZESIAL
17 ORI o &= usly MEESt
18 | g8ds TFE/ NS ch2dmjoto]
19 | 329l zfol2 Chika Umino SHEZSIAL
20 LI=0|R1E YUKI MIDORIKAWA SN SIAL
21 X|7 |} 77 Tono Z2M
22 fa7HH SUZUE MIUCHI CHMm[oto]
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24 | ERE Urasawa Naoki MSESt
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28 QBT SAER BISCO HATORI SHEZESIAL
29 HEPY AL Aoyama Gosho MSESt
30 | aEidojiM Bie FAE MEESMt
31 Efth=mrt Hsilt MEESt
32 STAL YANA TOBOSO SHEZSIAL
33 | ZHEM} Irie Aki Zbooks
34 | 8HIETy 2% SIS
35 | SEXEH Yoshihiro Togashi SHEZSA
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Licensing Agreement

This Agreement is entered into as of the 1st of January, 20XX by and ABC Publishing Co., Ltd.., a company incorporated under
the laws of Republic of Korea, with its principal office at , Seoul, Korea (hereinafter ‘Licensor’) and USA Comics
Inc., a company incorporated under the laws of New York, with its principal office at , New York,
NY10018, USA (hereinafter ‘Licensee’).

Witnesseth

Whereas, Licensor has heretofore designed and published the Work (hereinafter defined) in the Korean language in Korea;
Whereas, the Licensor has the exclusive right to enter into this Agreement on behalf of the authors, illustrators, and/or copyright
owners of the Work which is the subject of the Agreement and whereas both parties hereto agree as follows regarding the Work

published by the Licensor, the titles of which shall be specified in the Exhibit(s) attached hereto;

Whereas, the Licensee desires to publish the Licensee’s Edition of the Work (hereinafter defined) as a Book (hereinafter defined)
to be distributed in the Territory (hereinafter defined);

Now, therefore, the parties agree as follows:

1. Definition of terms.

1.1 In this Agreement the following definitions shall apply:

(a) The term Work shall mean the work or series of works described in the Exhibit(s ) attached hereto.

(b) The term Licensee's Edition of the Work shall mean a translated edition of the Work into the language(s) listed in the
Exhibit(s) attached hereto.

(c) The term Book shall mean the Licensee’s Edition of the Work in such format as set forth in the Exhibit(s) attached
hereto.

(d) The term Characters shall mean any persons, animals, icons and/or symbols which appear in the Work.

(e) The term Territory shall mean the countries and associated territories, possessions and military installations listed in

the Exhibit(s) attached hereto.
(f) The term Language shall mean the language(s) granted for translation of the Work with respect to the Licensee’s
Edition of the Work and listed in the Exhibit(s) attached hereto.
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2. GRANT OF RIGHTS

In consideration of the payments herein mentioned the Licensor grants to the Licensee, subject to the reserved rights set out in
Article 12, the exclusive right and license to publish the Licensee’s Edition of the Work in the form of the Book for distribution and
sale in the Territory. If the Licensee wishes to reproduce the Licensee'’s Edition of the Work in othe forms than that of the Book,
the Licensee should conclude a separate agreement with the Licensor. It is agreed and confirmed that the terms and conditions

for such reproduction shall be decided upon mutual consent.

3. TERM

This Agreement shall come into force on the date first written above and shall remain in force for a period of years unless earlier
terminated, pursuant to Articles 11, 18, 19 and 20. Provided that the Licensee continues to publish the subsequent volumes of
the Work (if available) in the form of the Book, the Licensor may extend the term of this Agreement at its own discretion for an
additional one year and consecutive years on a year to year basis. However, the Licensor reserves the right to terminate this

Agreement with month prior notice before the end of the extended term of this Agreement. If the Licensee fails to sign

this Agreement within days of signature by the Licensor, or should the Licensor have not received from the Licensee the
advance payment mentioned below in Article 8 within the period specified below in Article 8 then this Agreement shall be
deemed not to have come into effect and all rights granted hereunder may at the sole option of the Licensor and on notice in
writing from the Licensor to the Licensee revert to the Licensor, without prejudice to any claim which the Licensor may have for

sums due, for damages or otherwise.

4. FIRST NEGOTIATION RIGHTS

During the period of one year after the execution of this Agreement, the Licensor hereby grants the Licensee the rights to first
negotiate with the Licensor with a view to publishing the Licensee’s edition of any subsequent volumes of the Work, on similar
terms and conditions to those set out in this Agreement (" First Negotiation Rights”). If this Agreement is terminated or cancelled
according to Article 11 and/or Article 18, the First Negotiation Rights will expire automatically.

5. MATERIALS

5.1 The Licensor agrees to supply data in digital form on CD-ROM of the Work (such materials hereinafter called the
“Material”) at the Licensee's reasonable request, at actual cost. The Licensee shall pay the full cost of the Materials within days
after the Licensor issues an invoice, and such payments shall be made separately from royalty payments. The Licensee shall also
pay all transportation charges of the Material. The Material shall not be sent u bel the Licensor charges The Mbove Material cost.
In the event that the Licensee wishes to scan inside pages directly from the Work, the Licensee shall do so only with the
Licensor's prior written approval.

5.2 The Licensor agrees to supply the Licensee with sample copies per volume of the Work upon the receipt of the
advance payment specified in Article 8.

6. PRODUCTION AND PROMOTION

6.1 The translation of the Licensor’s text of the Work into the Language and the modification to the illustrations
mentioned above shall be conducted by the Licensee at its own cost and responsibility and shall be made faithfully and
accurately. The Licensee shall not make any other modifications, abbreviations or alterations to the Work without the prior
written approval of the Licensor.

6.2 The Licensor may request a copy of the translation of the Licensor’s text of the Work and may request the Licensee
to make such changes to the text of the Work, as it requires. The Licensee shall comply with any such request, and provide the
Licensor with a copy of the revised translation of the Licensor's text of the Work, within working days of receiving the request.

6.3 The Licensee shall send the final version of the cover design to the Licensor for approval promptly after the cover
design has been finalized and the Licensor shall confirm in writing its approval of the cover design, or request any changes,
within working days of receipt of the cover design. The Licensee shall make any changes requested by the Licensor, and
provide the Licensor with a revised version of the cover design, within working days of being requested to do so.

6.4 The Licensor may also request color proofs of all inside pages of the Licensee's Edition of the Work and request the

Licensee to make such changes to the color proofs as it requires. The Licensee shall make any changes requested by the

Licensor, and provide the Licensor with a revised version of the color proofs of all inside pages affected, within working days of

being requested to do so.

6.5 The Licensee shall make its best efforts to ensure that the quality of the Licensee’s Edition of the Work is




comparable and equivalent to that of the sample copies of the Work supplied under Article 5.2.

6.6 The Licensee shall have the right to use the title, text and images taken from the Work for purposes of advertising
the Licensee’s Edition of the Work, provided that the Licensee has first furnished the Licensor with a detailed manufacturing plan
including the design and number of advertising and promotional materials, including give away promotional materials, to be
produced, and has obtained the written approval of the Licensor. The Licensee shall ensure that the appropriate copyright notice

appears on all the advertising and promotional materials produced.

7. COPYRIGHT AND COPYRIGHT NOTICE
7.1 The Licensee shall ensure that the following copyright notice appears conspicuously on the copyright notice page in
all copies of the Licensee's Edition of the Work.

(© 20XX, Hong Gil Dong-ABC Publishing Co., Ltd., All rights reserved.
First published in Korea in (printing year) by ABC Publishing Co., Ltd. in Korea
Publication rights for this English edition arranged through ABC Publishing Co., Ltd.

7.2 The name of the Author of the Work shall appear in due prominence on the front cover, title page and spine on all
the copies of the Licensee's Edition of the Work.

7.3 The Licensee shall promptly secure, in the name of the Author, whatever copyright protection may be available with
respect to the Work and said translation in the Territory. The entire copyright in the Work shall be and remain in the Author’s
hands subject only to the rights herein granted. The Licensee agrees that the trademarks of the Work shall be registered solely in
the name of the Licensor and that any and all title shall be acquired or held by the Licensor at its discretion.

7.4 All the charges and expenses required to execute this Article 7.3 shall be borne by the Licensee.

8. ADVANCE PAYMENT AND ROYALTY
< B0l A >
8.1 The Licensee shall pay to the Licensor US Dollars as a non-refundable Minimum Guarantee against and on account

of royalties as specified in Article 8.2 of this Agreement, according to the following payment schedule:

50% of MG amount (US$ no later than (MM/DD/YR)
50% of MG amount (US$ ) no later than (MM/DD/YR)

This advance payment of US Dollar per volume of each Book shall be a non refundable minimum guarantee

against and on account of royalties for each volume of the Book. It is specifically understood and agreed that all volumes
published under this Agreement shall be accounted for separately and shall not be cross-collateralized.

8.2 The Licensee shall pay to the Licensor the following royalties (hereinafter called the “Royalties”) on a non refundable basis:
Up to copies: % of the full cover price of each copy of the Licensee's Edition of the Work sold.
Up to copies: % of the full cover price of each copy of the Licensee's Edition of the Work sold.
More than copies: % of the full cover price of each copy of the Licensee's Edition of the Work sold.

8.3 The Royalties shall be paid by the Licensee within days after each accounting period set out in Article 10.1. The
royalty payment indicates the net amount Licensor receives. Any, or all tax, levy, or fee imposed on the royalty payment by

Licensee's government will be borne by Licensee, with exception of the Withholding Tax only, as agreed by both parties.

< Hx|e| 32>

8.1 The Licensee shall submit the statements to Licensor as specified in Article 8.2 of this Agreement, showing all the
pages per title serialized and the amount of the royalties accrued thereon. Such statements shall be deemed to be accepted in
the absence of contrary indication sent to Licensee not later than one month from receipt of the statement.

8.2 The Licensee shall pay royalties to Daiwon as follows:
- Circulation up to copies, royalty for each page valued at US$___
- Circulation up to copies, royalty for each page valued at US$___
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- Circulation up to copies, royalty for each page valued at US$___
- Circulation up to copies, royalty for each page valued at US$__

8.3 The Royalties shall be paid by the Licensee within days after each accounting period set out in Article 10.1. The
royalty payment indicates the net amount Licensor receives. Any, or all tax, levy, or fee imposed on the royalty payment by

Licensee's government will be borne by Licensee, with exception of the Withholding Tax only, as agreed by both parties.

9. PAYMENT

9.1 All payments payable hereunder shall be paid by the Licensee to the Licensor in the currency specified in this
Agreement or, in the case of any amount invoiced, in the currency specified in the relevant invoice. All amounts shall be paid by
the Licensee in full, without any set-off, deduction or counterclaim. Nevertheless if, by law, the Licensee is required to deduct the
withholding tax of ()% of the gross advance payment and royalties specified in Article 8, the Licensee shall:

9.1.1 pay the net amount due to the Licensor’s account at Korea Exchange Bank, Banbae-Dong Branch which
address is Seoul, Korea. The account number is XXX-XX-XXXXX-X (SWIFT address : KOEX KRSE);
9.1.2 pay immediately to the relevant tax authorities the amount deducted or withheld for or on account of tax;
9.1.3 send immediately to the Licensor any receipt or certificate issued by the relevant tax authorities in

respect of tax deducted or withheld and, if so requested by the Licensor, contact the relevant authorities in order to

ensure the speedy issue of such receipt or certificate.

9.2 The Licensee shall make its best efforts to minimize the withholding tax rate according to the tax treaties, if available.
10. STATEMENTS AND RIGHT OF AUDIT
10.1 The Licensee shall close relevant accounts on March 31, June 30, September 30 and December 31 of each year,

and shall submit to the Licensor a statement together with all due payments within days after each period, certified as true by the
Licensee's Chief Financial Officer, showing, issue by issue, any and all print, circulation, returns, and sales quantity for the
immediately preceding accounting period.

10.2 The Licensee shall keep all corporate records and detailed books of account in an accurate and orderly manner
according to generally accepted accounting principles and all such books and records and all supporting documents and all
financial budgets and copies of any entries therein.

10.3 The Licensee, upon the Licensor's request, shall permit the authorized representatives of the Licensor at any time
during business hours, with at least working days' prior notice, to enter upon the premises of the Licensees to examine any
books, accounts, documents and papers of whatever nature that related to this Agreement. The Licensee shall, upon the
Licensor's or its authorized representative’s demand, provide full information as to the nature, identity and whereabouts of all
such books, accounts, documents and papers and shall give all information and assistance to the Licensor for the purpose of
ascertaining that the Licensor's principles of operation are being observed to a standard acceptable to the Licensor. In the event
that such investigation and inquiries show that the number of copies sold is percent ( %) greater than the number notified by the
Licensee to the Licensor, the Licensee shall bear all the costs of such investigation and inquiries. Otherwise the costs shall be
borne by the Licensor.

11. DATE OF PUBLICATION AND PUBLISHING FREQUENCY

111 The Licensee agrees to publish the initial issue of the Licensee's Edition of the Work within months after the date of
this Agreement first written above.

11.2 The Licensee shall publish successive volumes of the Licensee’s Edition of the Work, each within a month period of
the other, until all chapters and volumes of the Licensee'’s Edition of the Work, together with any subsequent volumes of the
Work that the Licensor has agreed to license to the Licensee, have been published.

11.3 If the Licensee fails to meet requirements stated in Article 11.1 and 11.2, other than by force majeure defined in
Article 19 or as a result of any delays by the Licensor in providing materials to the Licensee, the Licensor shall have the right to
terminate this Agreement immediately on notice in writing to the Licensee. Upon such termination all rights granted to the
Licensee under the terms and conditions of this Agreement shall automatically revert to the Licensor without prejudice to any
rights or liabilities which may have arisen before such termination.

12. RESERVED RIGHTS

121 The Licensor shall hereby retain the right to use or authorize a third party to use the translation for the Licensee’s
Edition of the Work for any other edition in the Language in a different format provided that no such edition shall be published in




the Territory for the duration of this Agreement without the Licensee’s consent. In the event that the Licensor uses or authorizes
a third party to use the translation of the Licensee’s Edition of the Work for the other edition in the Language in the Territory for
the duration of this Agreement, the Licensor and the Licensee shall negotiate in good faith a usage fee which shall be mutually
agreed upon.

12.2 The Licensor and the Licensor’'s nominee shall have the right to receive, upon the Licensor’s request, any fims
and/or transparencies and/or any type of materials used for the Licensee’s Edition of the Work, at actual cost. The transportation
cost from the Licensee's warehouse to the Licensor or a place designated by the Licensor shall be borne by the Licensor and/or

the Licensor’s nominee.

13. ASSIGNMENT
The Licensee shall not assign, sublicense, pledge or otherwise dispose of its rights or delegate its duty under the terms of this
Agreement.

14. COMPLIMENTARY COPIES

Within working days after the publication of each volume of the Licensee’s Edition of the Work, the Licensee shall send to the
Licensor complimentary copies thereof by airmail to:

ABC Publishing Co., Ltd. International Rights Division, Seoul, Korea

Tel: 82-2-792-5749, Fax:82-2-444-4444

Attn: / Executive Managing Director

15. VIOLATION OF LOCAL LAWS

The Licensee shall be solely responsible for the contents of the Licensee's Edition of the Work (and/or promotional materials, if
any) with regard to the violation of local laws, and keep the Licensor entirely harmless against any liability in respect thereof,
especially for the images or sequences that might be considered obscene, indecent and/or violent. In addition, the Licensee shall
take sole responsibility for ensuring that the translation of the Work into the Language does not infringe any existing copyright or
other intellectual property rights in the Territory and is not defamatory or libelous in any way in the Territory and shall keep the
Licensor entirely harmless against any liability in respect thereof. The Licensee may make requests for the Licensor’s prior
approval to modify the Work or to delete illustrations to avoid violation of local laws. If the Licensee is sued on any or all of these
grounds, the suit(s) shall be settled solely by the Licensee at its own cost and expense.

16. INFRINGEMENT

16.1 In the event that the Licensee becomes aware of any infringement or any pending or threatened infringement of the
copyright in the Work and/or the Licensee's Edition of the Work within the Territory, the Licensee shall forthwith notify the
Licensor in writing of such infringement or threatened infringement.

16.2 In the event that the copyright in the Work and/or the Licensee's Edition of the Work is infringed within the Territory,
the Licensee shall take such steps, in consultation with and with the prior agreement of the Licensor, as may be necessary to
restrain such infringement at its own expense. The Licensor shall retain the right to engage counsel at its own option, and at its
own expense, to join with the Licensee in any action to restrain any such infringement, or to bring separate action in the name of
the Licensor and/or the Licensee. Should any settlement or judgment for any monetary damages and cost take place, the
Licensee shall pay to the Licensor of all sums collected, after deduction of all legal expenses and court fees paid by the Licensee
to enjoin the said proceedings.

17. EXPENSES AND TAXES
All expenses, taxes, and duties in connection with the conclusion and execution of this Agreement which may arise in the

Territory shall be borne by the Licensee and those arising in Korea shall be borne by the Licensor.

18. OUT OF PRINT

In the event of the Licensee’s Edition of the Work going out of print and/or less than ____ copies of the Licensee’s Edition of the
Work are in the Licensee's stock, the Licensor may give the Licensee notice in writing requesting the Licensee to reprint the
Licensee's Edition of the Work, and if such reprint has not been made within months of such notice, this Agreement shall

automatically terminate.
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19. FORCE MAJEURE

Either party shall be excused from performance of its obligations hereunder to the extent that and for any period during which
such performance is hindered or prevented by reason of any government action, riot, armed conflict, accident, extremes of
weather or event of nature.

20. TERMINATION OF AGREEMENT
20.1 Either party hereto may immediately terminate this Agreement by giving notice to the other party:
20.1.1 if the other party is adjudicated bankrupt or insolvent; or if a receiver, liquidator or trustee is appointed

for their property; or if any of its property is sequestered or attached by court order and such order remains in effect
for more than days; or

20.1.2 if a petition is filed against or by the other party for bankruptcy, reorganization or similar relief in any
jurisdiction and is not dismissed within days; or

20.1.3 if the other party makes an assignment for the benefit of their creditors; or

20.14 if the other party commits a material breach of any of the provisions hereof and such breach is

incapable of remedy, or the other party fails to cure such breach within days after it receives a notice from the party
not in default complaining of such breach.

21. CONSEQUENCES OF TERMINATION
21.1 From and after the effective date of expiry or termination of this Agreement in accordance with Articles 3, 11, 18, 19
or 20:
21.1.1 all rights herein granted by the Licensor to the Licensee shall automatically revert to the Licensor; and
21.1.2 the Licensee shall forthwith deliver to the Licensor a full accounting, including a statement showing all

payments collected and/or expended and a statement of all moneys held by it, covering the period following the date

of the last accounting furnished by the Licensee; and

21.1.3 the Licensee shall not distribute, directly or indirectly, in whole or in part, the Licensee's Edition of the \Work.
21.2 Upon expiration or termination of this Agreement, the Licensor shall have the right to either purchase at cost from the
Licensee or instruct the Licensee to destroy any material produced for the Book in the Licensee’s possession or under its control.
21.3 The termination or expiry of this Agreement for whatever cause shall not affect any rights granted to the Licensor or
the Author under Article 7 and shall not affect the rights of any party in respect of any breach of this Agreement or in respect of
any moneys payable in relation to this Agreement.

22. NOTICE

Any notice to be given hereunder shall be in writing and shall be given in the form of facsimile or e-mail, followed immediately by
a registered letter by airmail with appropriate postage prepaid. Such notice shall be directed to the address first above written or
such other addresses as any of the parties hereto may designate by written notice given to the other party hereto.

23. INDEMNITY

The Licensee hereby agrees to indemnify and hold the Licensor harmless from and against any and all liability (including liability to
third parties for infringement of copyright or contravention of local laws), loss (whether direct, indirect or consequential and
including any economic loss, including loss of profits, revenue or savings), damage, cost or expense (including legal fees) which it
may sustain or incur as a consequence of any default by the Licensee in the erformance of any of the terms and conditions of
this Agreement and in particular, without imitation, the provisions of Articles 7, 15 and 16 hereof.

24. NO WAIVER AND AMENDMENT

None of the terms of this Agreement can be waived or modified except by an express agreement in writing signed by the parties
hereto. There are no representations, warranties, covenants or undertakings other than those contained in this Agreement which
represents the entire understandings of the parties hereto. The failure of either party hereto at any time to require performance
by the other party of any of its obligations hereunder shall in no way affect the full rights to require such performance at any time
thereafter. The waiver by either party hereto of any remedy with respect to a breach of any provision hereof shall not be taken as
a waiver of a remedy with respect to any succeeding breach of such provision or any breach of any other provision.

25, AGENCY




Nothing contained herein shall be deemed or constructed to make one party the agent or partner of the other in a legal sense.

26. SEVERABILITY
If any provision of the Agreement is invalid, illegal or unenforceable, the balance of this greement shall remain in effect and if any
provision is inapplicable in any circumstances, it shall nevertheless remain applicable to all other persons and circumstances.

27. GOVERNING LAW AND JURISDICTION
271 This Agreement shall be governed by and constructed in accordance with the laws of Korea.
27.2 All disputes, controversies or differences which may arise between the parties, out of or in relation or in connection

with this Agreement, or breach thereof, shall be finally settled in the Seoul District Court in Korea, and the parties hereto
irrevocably submit to the jurisdiction of the said courts and waive any rights to object to or challenge the appropriateness of the
said forums. The decision shall be final and binding upon both parties. Nothing contained in this Article shall limit the right of the
Licensor to apply to any competent judicial authority for interim or conservatory measures whether before or after the legal
proceeding are filed.

IN WITNESS WHEREOF, the parties hereto have caused their duly authorized representatives to execute the Agreement the day
and year written above.

Date:

Young Kim John V. Kenedy
Executive Managing Director President

ABC Publishing Co., Ltd. USA Comics Inc.
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EXHIBIT A
1. Contract period: from January 1st 2009 to

2. The Work : [ ] written and drawn by Hong Gil Dong
3. The volumes of the Work: Vol.1-Vol.10

Volume No. Book Size No. of Pages ISBN # Printing Year
1 130 mm x 190mm 190 89-7196-964-0 2001
2 130 mm x 190mm 1950 89-7196-964-1 2001
3 130 mm x 190mm 191 89-7196-964-2 2001
4 130 mm x 190mm 192 89-7196-964-3 2002
5 130 mm x 190mm 195 89-7196-964-4 2002
6 130 mm x 190mm 194 89-7196-964-5 2002
7 130 mm x 190mm 196 89-7196-964-6 2003
8 130 mm x 190mm 196 89-7196-964-7 2003
9 130 mm x 190mm 194 89-7196-964-8 2003
10 130 mm x 190mm 198 89-7196-964-9 2004

4. Royalty calculation: All the sold copies x Retail Price (without VAT) x Royalty rate(%)
5. Color in print : Black and \White

6. Cover: Soft Cover with dust jacket

7. Book Size: 130 x 190mm

8. Number of pages: same as the Work

9. Expected cover(retail) price: US$

10. Initial print run per volume: copies

11. Reading way: Left to Right (Original way)

12. Installation of Minimum Guaranteed amount:
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50% of MG amount, US$ , no later than September 15th, 2009(MM/DD/YR)
50% of MG amount, US$, no later than December 15th, 2009(MM/DD/YR)
13. Territory: English speaking territories (USA, Canada, UK only)
14. Language: English language
15. Copyright notice
(©) 200X, Hong Gil Dong-ABC Publishing Co., Ltd., All rights reserved.
First published in Korea in (printing year) by ABC Publishing Co., Ltd. in Korea
Publication rights for this English edition arranged through ABC Publishing Co., Ltd.
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EXHIBIT A

1. The Work : [ | written and drawn by Hong Gil Dong
2. The volumes of the Work: Vol.1-Vol.10

3. Contract period: from January 1st 2009 to

4. The name of Magazine:

5. Magazine Size: 180mm x 290 mm

6. Frequency: biweekly

7. Circulation: copies

8. Cover Price: US Dollars

9. Reading: Left to Right (Original way)

10. Royalty

- Circulation up to copies, royalty for each page valued at US$

- Circulation up to copies, royalty for each page valued at US$

- Circulation up to copies, royalty for each page valued at US$

- Circulation up to copies, royalty for each page valued at US$
11. Color in print : Black and White

12. Reading way: Left to Right (Original way)

13. Territory: English speaking territories (USA, Canada, UK only)

14. Language: English language

15. Copyright notice
(©) 200X, Hong Gil Dong-ABC Publishing Co., Ltd., All rights reserved.
First published in Korea in (printing year) by ABC Publishing Co., Ltd. in Korea
Publication rights for this English edition arranged through ABC Publishing Co., Ltd.
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